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UNITED STATES
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(Mark One)
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NATIONAL HEALTHCARE TECHNOLOGY, INC.
(A DEVELOPMENT STAGE COMPANY)

BALANCE SHEET
AS OF SEPTEMBER 30, 2006
(UNAUDITED)

ASSETS
Current assets:
Cash & cash equivalents $ 201
Investment in Custer Leasehold 46,667
Total assets $ 46,868
LIABILITIES AND STOCKHOLDERS' DEFICIT
Current liabilities:
Accounts payable and accrued expenses $ 458,665
Shares to be issued 5,000,000
Total current liabilities 5,458,665
Notes payable to affiliate 490,540
Total liabilities 5,949,205

Stockholders' Deficit:
Common Stock, $.001 par value, 100,000,000 shares

authorized, 44,267,759 issued and outstanding 44,268
Additional paid in capital 39,463,772
Prepaid consulting (10,327,556)
Accumulated deficit (35,082,821)

Total stockholders' deficit (5,902,337)
Total liabilities and stockholders' deficit $ 46,868

The accompanying notes are an integral part okthieaudited consolidated financial statements.
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NATIONAL HEALTHCARE TECHNOLOGY, INC.
(A DEVELOPMENT STAGE COMPANY)

STATEMENTS OF OPERATION
FOR THE THREE MONTH PERIODS ENED SEPTEMBER 30, 2006 AND 2005,
AND NINE MONTH PERIOD ENDED SEPTEMBER 30, 2006
AND FROM JANUARY 27, 2005 (INCEPTION) TO SEPTEMBER 30, 2005
AND THE CUMMULATIVE PERIOD FROM JANUARY 27, 2005 (I NCEPTION) TO
SEPTEMBER 30, 2006 (UNAUDITED)

Period from The Cummulative
January 27, 200 5 Period from
Three Mon th Periods Ended  Nine Month (inception) (inception)
Sept ember 30, Period Ended through through
---------------------------- September 30, September 30, September 30,
2006 2005 2006 2005 2006
NET REVENUE $ - - 0% - $ - % - $
OPERATING EXPENSES
Professional fees 5,029,54 0 209,530 20,164,489 402,044 20,629,794
Technology license royalties - - 137,500 - 160,417 160,417
Depreciation and amortization - - 3,811 - 3,811 3,811
Other general and administrative 523,65 3 101,915 14,110,732 178,068 14,288,799
Total operating expenses 5,553,19 3 452,756 34,275,221 744,340 35,082,821
NET LOSS $(5,553,19 3) $ (452,756) $(34,275,221) $ (744,340) $(35,082,821)
LOSS PER SHARE - BASIC & DILUTED $ (0.1 5 $ (002 $ (115 $ (0.06) $  (1.81)
WEIGHTED AVERAGE SHARES OUTSTANDING -
BASIC & DILUTED 37,947,30 2 18,908,990 29,904,034 12,858,207 19,336,599

Weighted average number of dilutive securitiesi@seen taken since the effect of dilutive semsitvould be anti-dilutive.
The accompanying notes are an integral part okthieaudited consolidated financial statements.
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NATIONAL HEALTHCARE TECHNOLOGY, INC.
(A DEVELOPMENT STAGE COMPANY)

STATEMENT OF CASH FLOWS
FOR THE NINE MONTH PERIOD ENDED SEPTEMBER 30, 2006
AND THE PERIODS FROM JANUARY 27, 2005 (INCEPTION) TO SEPTEMBER 30, 2005
AND THE CUMMULATIVE PERIOD FROM JANUARY 27, 2005 (I NCEPTION) TO
SEPTEMBER 30, 2006
(UNAUDITED)

The Cum mulative
Period from Perio d from
Nine Month  January 27, 2005  January 27, 2005
Period Ended (inception) through (inceptio n) through
September 30,  September 30, Septem ber 30,
2006 2005 2 006

CASH FLOWS FROM OPERATING ACTIVITIES
Net loss $(34,275,221) $(744,340) $(35,0 82,821)
Adjustments to reconcile net loss to cash used by
operating activities:

Depreciation -- 3,811 3,811
Amortization on Investment in Custer Leasehold 9,333 - 9,333
Stock issued for services 38,707,700 -- 38,7 07,700
Shares to be issued 5,000,000 -- 5,0 00,000
Decrease in current assets, net of divestiture:
Inventory - (29,102) ( 29,102)
Prepaid assets (10,327,556) - (10,3 27,556)
Other assets -- (2,087) (2,087)
Accounts payable and accrued expenses 395,405 81,729 5 40,395
NET CASH USED IN OPERATING ACTIVITIES: (490,339) (689,988) 1,1 80,327)

CASH FLOWS FROM INVESTING ACTIVITIES:
Capital expenditures -- (38,952) ( 38,952)

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from convertible note- related party -- 400,000 4 00,000

Proceeds from related party advances 490,540 328,940 8 19,480
NET CASH PROVIDED BY FINANCING ACTIVITIES 490,540 728,940 1,2 19,480
NET INCREASE IN CASH &CASH EQUIVALENTS 201 - 201
CASH &CASH EQUIVALENTS, BEGINNING OF PERIOD - -- -
CASH &CASH EQUIVALENTS, END OF PERIOD $ 201 $ - $ 201
SUPPLEMENTAL CASH FLOW INFORMATION:

Interest paid $ - $ - $ -

Income taxes paid $ - $ - $

NON CASH TRANSACTIONS

Net liabilities assumed with recapitalization $ - $ - $ 2 00,000
Divestiture of subsidiary to related party $ - $ - $ 5 44,340
Common stock issued for debt $ - $ - $ 4 00,000

Common stock issued for acquiring Custer
Leasehold (677,000 shares used) $ - $ - $ 4 06,200

The accompanying notes are an integral part okthieaudited consolidated financial statements.
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NATIONAL HEALTHCARE TECHNOLOGY, INC.
(A DEVELOPMENT STAGE COMPANY)

STATEMENTS OF STOCKHOLDERS' EQUITY
FOR THE CUMULATIVE PERIOD FROM JANUARY 27, 2005 (IN CEPTION)
TO SEPTEMBER 30, 2006
(UNAUDITED)

Defic it
accumul ated
Common  Additional during the Total
stock paid in Prepaid develop ment stockholder's
Shares Amount  capital  Consulting stag e equity/(deficit)
Balance, January 27, 2005 (inception) $ - $ -8 - $ - $ -
Founder's stock issued 8,380,000 8,380 (8,380) - - -
Stock issue for debt 800,000 800 399,200 - - 400,000
Shares issued for license agreement 8,618,750 8,619 (8,619) - - -
Effect of reverse merger 1,384,009 1,384 (201,384) - (200,000)
Divestiture of subsidiary to
related party - - 544,340 - 544,340
Net loss for the year -- -- -- -- (80 7,600) (807,600)
Balance, December 31, 2005 19,182,759 19,183 725,157 -- (80 7,600)# (63,260)
Shares issued for employment 3,800,000 3,800 7,456,200 -- -- 7,460,000
Shares issued for services 20,608,000 20,608 30,876,892 (10,327,556) - 20,569,944
Shares issued for lease agreement 677,000 677 405,523 -- (35 0,200) 56,000
Net loss for the nine month period
ended September 30, 2006 - - - - (33,92 5,021) (33,925,021)
Balance, September 30, 2006 44,267,759 $44,268 $ 39,463,772 $(10,327,556) $ (35,08 2,821) $(5,902,337)

The accompanying notes are an integral part okthieaudited consolidated financial statements
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NATIONAL HEALTHCARE TECHNOLOGY, INC.
(A DEVELOPMENT STAGE COMPANY)

NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENT S
SEPTEMBER 30, 2006

1. Summary of Significant Accounting Policies
A. Organization and General Description of Business

On July 19, 2005, National Healthcare Technologg,,la Colorado corporation (the "Company") congaehe acquisition of Special Stone
Surfaces, Es3, Inc., a Nevada Corporation ("EsBt3ymnt to the terms of an Exchange Agreement'Ekehange Agreement") by and
among the Company, Crown Partners, Inc., a Nevag#oration and at such time, the largest stockhaéithe Company ("Crown Partners
Es3, and certain stockholders of Es3 (the "Es3Kbmlders"). Under the terms of the Exchange Agrednike Company acquired all of the
outstanding capital stock of Es3 in exchange ferissuance of 19,182,759 shares of the Companyimoo stock to the Es3 Stockholders,
Crown Partners and certain consultants. The tréiossoceffected by the Exchange Agreement have beeounted for as a reverse merger.
This reverse merger transaction has been accotorted a recapitalization of Es3, as Es3 is thewaating acquirer, effective July 19, 2005.
As a result, the historical equity of the Compang been restated on a basis consistent with tapitatization. In addition, the Company
changed its accounting year-end from Septembeo B&tember 31, which is Es3's accounting year-end.

Accordingly the financial statements containecdhiis teport include the operations of the Companiysimew line of business. As a result of
the transactions contemplated by the Exchange Aggat the Company had one active operating sulbgjdiz3. Es3 was formed in January
2005 and began operations in March 2005 in thenlkessiof manufacturing and distributing a rangeegfdative stone veneers and finishes
based on proprietary Liquid Stone Coatings (TM) Anthentic Stone Veneers (TM). Effective Octobe2005, the Company sold all of its
shares in Es3.

B. Basis of Presentation and Organization

The accompanying unaudited consolidated finant@éments have been prepared by the Company putsutie rules and regulations of
Securities and Exchange Commission (the "SEC") Fidr®SB and Item 310 of Regulation S-B , and gdlyeaacepted accounting
principles for interim financial reporting. The cwilidated financial statements include the accooitise Company and its wholly owned
subsidiary, Es3, through October 1, 2005 (the &ffedate of disposition). The information furnishieerein reflects all adjustments
(consisting of normal recurring accruals and adpestts) which are, in the opinion of managementessary to fairly present the operating
results for the respective periods. Certain infdromaand footnote disclosures normally presentinual consolidated financial statements
prepared in accordance with accounting principkrsegally accepted in the United States of Ameraaeheen omitted pursuant to such rules
and regulations. These consolidated financial stat#s should be read in conjunction with the additensolidated financial statements and
footnotes for the year ended December 31, 2005bdied in the Company's Annual Report on Form 10-KBt results of the three and nine
month periods ended September 30, 2006 are nosserdy indicative of the results to be expectadffe full year ending December 31,
2006.

C. Use of Estimates

The preparation of financial statements in conftymiith generally accepted accounting principleguiees management to make estimates
and assumptions that affect the reported amourdass#ts and liabilities and disclosure of contihgssets and liabilities at the date of the
financial statements and the reported amountsveinges and expenses during the reporting perioaiahcesults could differ from those
estimates.

D. Cash and Cash Equivalents

Cash and cash equivalents include cash in handastdin time deposits, certificates of depositahtighly liquid debt instruments with
original maturities of three months or less.

E. Stock-Based Compensation

The Company adopted SFAS No. 123 (Revised 2004)eBased Payment ("SFAS No. 123R"), under the fieddprospective transition
method on January 1, 2006. SFAS No. 123R requoempanies to measure and recognize the cost of gemkervices received in exchange
for an award of equity instruments based on thateggate fair value. Share-based compensation réedjunder the modified-prospective
transition method of SFAS No. 123R includes shased compensation based on the grant-date faie da&lftermined in accordance with the
original provisions of SFAS No. 123, Accounting fatock-Based Compensation, for all share-based gatgngranted prior to and not yet
vested as of January 1, 2006 and share-based ceatjmenbased on the grant-date fair-value deteminimaccordance with SFAS No. 123R
for all share-based payments granted after Jariy&906. SFAS No. 123R eliminates the ability tocamt for the award of these instruments
under the intrinsic value method prescribed by Aedimg Principles Board ("APB") Opinion No. 25, Anmting for Stock Issued to
Employees, and allowed under the original provisiohSFAS No.

123. Prior to the adoption of SFAS No. 123R, thenPany accounted for our stock option plans usiegtrinsic value method i



accordance with the provisions of APB Opinion Nb.ahd related interpretations.

F-7



F. Income Taxes

The Company utilizes SFAS No. 109, "Accountinglfizome Taxes," which requires the recognition deted tax assets and liabilities for
the expected future tax consequences of eventbalvatbeen included in the financial statementaoreturns. Under this method, deferred
income taxes are recognized for the tax conseqséndature years of differences between the tasebaf assets and liabilities and their
financial reporting amounts at each period end daseenacted tax laws and statutory tax rates cgipé to the periods in which the
differences are expected to affect taxable incoraéuation allowances are established, when necggsareduce deferred tax assets to the
amount expected to be realized.

G. Basic and Diluted Net Earnings (loss) per Share

The Company adopted the provisions of SFAS No. 1R2&nings Per Share" ("EPS"). SFAS No. 128 provifike the calculation of basic and
diluted earnings per share. Basic net loss peesbdrased upon the weighted average number of oonsimares outstanding. Diluted net loss
per share is based on the assumption that alivdlabnvertible shares and stock options were ctesger exercised. Dilution is computed by
applying the treasury stock method. Under this wetloptions and warrants are assumed to be exeéraitbe beginning of the period (or at
the time of issuance, if later), and as if fundsaoted thereby were used to purchase common stdbk average market price during the
period. For the period from inception through Segier 30, 2006, basic and diluted loss per sharéharsame since the calculation of diluted
per share amounts would result in an anti-dilutiakeulation.

H. Recent Accounting Pronouncements

In May 2005, the FASB issued SFAS No. 154, "AcconChanges and Error Corrections.” This staterappties to all voluntary changes
accounting principle and requires retrospectivdiagiion to prior periods' financial statementschfinges in accounting principle, unless this
would be impracticable. This statement also makgistanction between "retrospective application'aofaccounting principle and the
"restatement” of financial statements to refleettbrrection of an error. This statement is effector accounting changes and corrections of
errors made in fiscal years beginning after Decertibe2005.

In February 2006, FASB issued SFAS No. 155, "Actiognfor Certain Hybrid Financial Instruments”. SEAlo. 155 amends SFAS No 133,
"Accounting for Derivative Instruments and Hedgihgtivities”, and SFAF No. 140, "Accounting for Tisfers and Servicing of Financial
Assets and Extinguishments of Liabilities". SFAS. IB5, permits fair value remeasurement for anyridyfimancial instrument that contains
an embedded derivative that otherwise would recaiftecation, clarifies which interest-only stripad principal-only strips are not subject to
the requirements of SFAS No. 133, establishes @ineagent to evaluate interest in securitized finalngssets to identify interests that are
freestanding derivatives or that are hybrid finahtistruments that contain an embedded derivadigairing bifurcation, clarifies that
concentrations of credit risk in the form of sukinedion are not embedded derivatives, and amendS®o. 140 to eliminate the prohibition
on the qualifying special-purpose entity from hofgla derivative financial instrument that pertams beneficial interest other than another
derivative financial instrument. This statemengfifgctive for all financial instruments acquiredissued after the beginning of the Company's
first fiscal year that begins after September TB&

In June 2005, the EITF reached consensus on Issu@aNG, determining the Amortization Period folaksehold Improvements ("EITF (&)
EITF 05-6 provides guidance on determining the dizetion period for leasehold improvements acquired business combination or
acquired subsequent to lease inception. The guéedan€EITF 05-6 will be applied prospectively andffective for periods beginning after
June 29, 2005. EITF 05-6 is not expected to havaterial effect on its consolidated financial positor results of operations. In March 2006
FASB issued SFAS 156 'Accounting for Servicing ofdacial Assets' this Statement amends FASB Statel@ 140, Accounting for
Transfers and Servicing of Financial Assets andngxishments of Liabilities, with respect to theaanting for separately recognized
servicing assets and servicing liabilities. ThiatSnent:

1. Requires an entity to recognize a servicingtassservicing liability each time it undertakesabligation to service a financial asset by
entering into a servicing contract.

2. Requires all separately recognized servicingtasand servicing liabilities to be initially measd at fair value, if practicable.

3. Permits an entity to choose 'Amortization metlwd-air value measurement method' for each cfssparately recognized servicing
assets and servicing liabilities:

4. At its initial adoption, permits a one-time @ssification of available-for-sale securities tding securities by entities with recognized
servicing rights, without calling into question ttieatment of other available-for-sale securitiedar Statement 115, provided that the
available-for-sale securities are identified in gomanner as offsetting the entity's exposure to@esin fair value of servicing assets or
servicing liabilities that a service elects to sdsently measure at fair value.
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5. Requires separate presentation of servicingsaase servicing liabilities subsequently measuatsfair value in the statement of financial
position and additional disclosures for all sepayatecognized servicing assets and servicingliteds.

This Statement is effective as of the beginninthefCompany's first fiscal year that begins afegpt8mber 15, 2006. Management believes
that this statement will not have a significant aopon the consolidated financial statements.

In September 2006, FASB issued SFAS 157 'Fair Vislaasurements'. This Statement defines fair vasiblishes a framework for
measuring fair value in generally accepted accagrrinciples (GAAP), and expands disclosures afmuvalue measurements. This
Statement applies under other accounting pronouactnthat require or permit fair value measuremeéhnésBoard having previously
concluded in those accounting pronouncements #iravdlue is the relevant measurement attributeofdingly, this Statement does not
require any new fair value measurements. Howeweisdme entities, the application of this Statemghitchange current practice. This
Statement is effective for financial statementeésifor fiscal years beginning after November 872 and interim periods within those
fiscal years. The management is currently evalgdtie effect of this pronouncement on financiatesteents.

In September 2006, FASB issued SFAS 158 'Emplopesiunting for Defined Benefit Pension and Othestiretirement Plans--an
amendment of FASB Statements No. 87, 88, 106, 88¢(R)' This Statement improves financial reportiygequiring an employer to
recognize the overfunded or underfunded statusdefiaed benefit postretirement plan (other thanudtiemployer plan) as an asset or
liability in its statement of financial position @mo recognize changes in that funded status iyele in which the changes occur through
comprehensive income of a business entity or chaimgenrestricted net assets of a not-for-profifamization. This Statement also improves
financial reporting by requiring an employer to e the funded status of a plan as of the dats géarend statement of financial positic
with limited exceptions. An employer with publidisaded equity securities is required to initiakgcognize the funded status of a defined
benefit postretirement plan and to provide the iregudisclosures as of the end of the fiscal yedirey after December 15, 2006. An
employer without publicly traded equity securitiesequired to recognize the funded status of anddfbenefit postretirement plan and to
provide the required disclosures as of the entiefiscal year ending after June 15, 2007. Howesreemployer without publicly traded
equity securities is required to disclose the felltg information in the notes to financial statetseior a fiscal year ending after December
15, 2006, but before June 16, 2007, unless it hpkea the recognition provisions of this Statemerpreparing those financial statements.
The requirement to measure plan assets and bebé&fjations as of the date of the employer's figearend statement of financial position
effective for fiscal years ending after December2(®8. The management is currently evaluatingeffet of this pronouncement on
financial statements.

2. Equity Transactions
A. Issuance of Common Stock

In February 2005, the Company issued 8,380,00@&sharunregistered common stock at par value @H0to founding stockholders withc
consideration, including 6,250,000 shares to Bo&guities Corporation (a related party).

In June 2005, the Company issued 800,000 sharawefistered common stock at par value of $0.0@&kamange for the debt arising out of
monies advanced to the Company in the amount dd$80 by Boston Equities Corporation pursuant toravertible debt agreement dated
March 1, 2005. The terms of the convertible delbéagent allowed Boston Equities Corporation to eshits debt to shares of common
stock at $.50 per share.

In June 2005, the Company's issued an aggreg&@ 18,750 shares of unregistered common at pael$0.001 stock to the shareholders
of Aronite Industries, Inc. ("Aronite") in conneati with the license of certain trademarks from At@nCertain officers, directors and
shareholders of the Company are former or currificeos, directors and shareholders of Aronite. dite and the Company are under
common control and, therefore, the transactionneesrded at Aronite's basis, which was zero.

In July 2005, in accordance with the terms of thketfange Agreement, the Company issued 400,000ssbaregistered common stock to t
consultants,
d.b.a. WB International, Inc. in accordance witl tarms of the Exchange Agreement.

In July 2005, the Company issued for no considemaf8,571 shares of its unregistered common stoplravalue of $0.001 to the former
shareholders of National Healthcare Technologies,dnd an additional 905,438 shares of its untergid common stock at par value of
$0.001 to Crown Partners, a former major sharehdafislational Healthcare Technologies, Inc. in ademce with the terms of the Exchange
Agreement.

In April 2006, the Company issued 1,800,000 shafés unregistered common stock to its Chief EximeuOfficer and Director, Ross-
Lyndon James, in accordance with the terms of theddement Employment Agreement.

In April 2006, the Company issued 1,800,000 shafés unregistered common stock to its Chief FmahOfficer and Director, Brian
Harcourt, in accordance with the terms of the Mamagnt Employment Agreement.
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In April 2006, in accordance with the terms of en@alting Agreement, the Company issued 3,500,0a€estof the Company's common st
to Credit First Holding Limited, a related partgr tonsulting services.

In April 2006, in accordance with the terms of an@alting Agreement, the Company issued 700,00Cshzfrthe Company's common stock
to Monterosa Group Limited for consulting services.

In April 2006, in accordance with the terms of an€alting Agreement, the Company issued 2,800,08€eshof the Company's common st
to Design, Inc., a related party, for consultingvaees.

In April 2006, in accordance with the terms of en@alting Agreement, the Company issued 2,500,0a€estof the Company's common st
to Camden Holdings, Inc., a related party, for cidtirtsy services.

In April 2006, in accordance with the terms of an@alting Agreement, the Company issued 1,800,0a€estof the Company's common st
to Summit Oil & Gas, a related party, for consigtservices.

In April 2006, in accordance with the terms of an@ating Agreement, the Company issued 700,00Cesharthe Company's common stock
to Bluefin, LLC for consulting services.

On June 16, 2006, we issued 375,000 shares eddfmoMcDermit and John E. Havens, who currentlyesen our advisory board.

In August, 2006, in accordance with an agreemetutdzn the parties, the Company issued 677,000 sbatee Company's common stock
Summitt Oil & Gas, a related party due to commoromshareholder, to acquire certain lease righte Jhares were valued at $56,000, w
is the historical cost of the lease rights, andbmieg amortized over three years, the term ofahse agreement. The Company amortized
$9,333 of expense in connection with this transactiuring the six months ended September 30, 2006.

In August, 2006, in accordance with the terms Gbasulting Agreement, the Company issued 2,800s6@@es of its common stock to
Summitt Ventures, an affiliate of the Company. AlsoSeptember, 2006, pursuant to the terms ofres@ting Agreement, the Company
issued 2,700,000 shares of its common stock to Stirdentures, under the Company's 2006-1 ConsufiadtEmployee Services Plan.
These share issuances represent prepaid conssdtimiges for the period from July 15, 2006 throdghuary 15, 2007 and the expense has
been amortized over six months. Accordingly, $1,880 of this expense was amortized during the threeth period ended September 30,
2006.

In August, 2006, in accordance with the terms Gbasulting Agreement, the Company issued 209,0afeslof its common stock to Catal
Consulting, Inc. In September, 2006, pursuant éatéihms of a Consulting Agreement, the Companyessun additional 209,000 shares of its
common stock to Catalyst Consulting, Inc., under@ompany's 2006-1 Consultant and Employee Seriilees These shares issuances
represent prepaid consulting services for the gesfaluly 1, 2006 through December 31, 2006 ana:xpense will be amortized over six
months. Accordingly, the Company amortized $104,60his expense during the quarter ended SepteBher006.

On August 17, 2006, in accordance with the termes G6bnsulting Agreement, the Company issued 50058860es of its common stock to
Ramp International, Inc. In September, 2006, purst@the terms of a Consulting Agreement, the Camygssued 500,000 shares of its
common stock to Ramp International, Inc., underGbenpany's 2006-1 Consultant and Employee Serftzs This share issuance
represents prepaid consulting expense for the ghémaon September 2, 2006 through February 2, 207 this expense to be amortized over
18 months. The Company also agrees to pay Ramghapegyment of $215,000 which was not paid as ofebelper 30, 2006 so this expense
has been accrued. In connection with this transacthe Company amortized expense of $27,778 dtnagjuarter ended September 30,
2006.

In August, 2006, the Company adopted the 2006-1s@tant and Employee Services Plan wherein the @omnpegistered 3,800,000 shares
of its common stock for issuance to consultantseangloyees of the Company.

During the three month period ended September@5,2otaling 940,000 shares of common stock weseed under the Company's 2006-1
Consultant and Employee Services Plan

The Company issued 200,000 shares of its commak stdts former president, Samvel Petrossian,.ept&mnber, 2006 as compensation for
services, pursuant to an employment agreementP®trossian resigned in November, 2006.

B. Issuance of Warrants
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The following table summarizes the warrants outitam

Wei ghted
Av erage Aggregate
Warrants Exe rcise Intrinsic
outstanding P rice Value

Outstanding, December 31, 2005 1,800,000 $ 0.67 $ 2,400,000
Granted 600,000 $ 2.63
Forfeited/Canceled 600,000 $ 2.63
Exercised --
Outstanding, September 30, 2006 1,200,000 $ 0.67 $ -

The weighted average remaining contractual lifevafrants outstanding is 3.56 years at Septembe2(BIB.

Outstanding Warrants Exercisable Warrants
Range of Average Remaining
Exercise Price.  Number Contractual Life Av erage Exercise Price  Number
$0.67 1,800,000 3.56 years $0.67 1,800,000

During the nine-month period ended September 306 2he Company granted two warrants which expue fears from date of grant and
are convertible into 300,000 shares of common s&@n exercise price of $2.63 per share to ea&miah Harcourt and Ross-Lyndon James
in accordance with their respective Management Bympent Agreements executed by and between therthar@ompany, respectively. The
warrants were granted on April 5, 2006 and vesb@tims after grant. These warrants expired on thigmation of the employees in July,
2006.

3. Stock Based Compensation

On April 3, 2006, the Board of Directors of the Gummy authorized and approved the adoption of ti& Zock Option Plan effective April

3, 2006 (the "Plan"). The Plan is administeredhsyduly appointed compensation committee. The Blanthorized to grant stock options of
up to 2,500,000 shares of the Company's commoR.séa¢he time a stock option is granted underRlten, the compensation committee <

fix and determine the exercise price and vestilgdules at which such shares of common stock oa€tmpany may be acquired. As of June
30, 2006, no options to purchase the Company's aonstock have been granted under the Plan.

In August, 2006, the Board of Directors of the Camp authorized and approved the adoption of th&20Consultants and Employees
Service Plan effective September 7, 2006 (the "Gltarsts Plan™). The Plan is administered by the @glpointed compensation committee.
The Plan is authorized to grant stock options aallevstock awards of up to 3,800,000 shares of &mp@ny's common stock. At the time a
stock option is granted under the Plan, the congtearscommittee shall fix and determine the exergiice and vesting schedules at which
such shares of common stock of the Company maygdpgirad. The Consultants Plan was registered ote8#er 15, 2006 and as of
September 30, 2006, a total of 3,749,000 sharedéad issued and granted under the Consultants Plan

4. Related Party Transactions
A. Ross-Lyndon James

The following transaction took place between thenPany and Ross-Lyndon James, the Company's forimef Executive Officer and
Director: On April 3, 2006, the Company entered iabh employment agreement with Ross Lyndon Jameshab been serving as the
Company's President without compensation and wratgeement since being appointed to such offica&Board of Directors of the
Company in June 2005. Mr. Lyndon James had als@davithout compensation as a director of the Camplinder the terms of the
agreement, Mr. Lyndon James will receive compeasaiual to twenty five thousand dollars ($25,00€) month payable monthly in
advance. He was also granted one million eight fedhthousand (1,800,000) restricted shares of camstark upon execution of the
employment agreement as a signing bonus, as waltemination grant of two million (2,000,000) st of restricted common stock. All
shares have piggy-back registration rights. Addaity, the Company agreed to grant him a warraactjuire three hundred thousand
(300,000) restricted shares of the Company' comstmek. The exercise price is to be based on thediie of the stock on the date of the
agreement. The warrants expire five years afted#te of grant. Additionally, Mr. Lyndon James vii# entitled to participate in any stock
option program offered by the Company to its emeé&s/

B. Brian Harcourt

The following transaction took place between thenpany and Brian Harcourt, the Company's former {fiilgancial Officer and Director
and parties related to Brian Harcot
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On April 3, 2006, the Company entered into an eyplent agreement with Brian Harcourt who has beerirggas an officer of the
Company without compensation and written agreersiece being appointed to such office by the Bodrdicectors of the Company in June
2005. Mr. Harcourt has also served without comptmsas a director of the Company. Under the tesfithe agreement, Mr. Harcourt will
receive compensation equal to twenty five thoustoitars ($25,000) per month payable monthly in axbea He was also granted one million
eight hundred thousand (1,800,000) restricted sh@reommon stock upon execution of the employnagnéement as a signing bonus, as
well as a termination grant of two million (2,0000) restricted shares of the common stock. All sh&ave piggy back registration rights.
Additionally, the Company agreed to grant him araat to acquire three hundred thousand (300,0@®)icted shares of the Company's
common stock. The exercise price is to be basdtebid price of the stock on the date of the agesd. The warrants expire five years after
the date of grant. Additionally, Mr. Harcourt wile entitled to participate in any stock option perg offered by the Company to its
employees.

On July 24, 2006, Ross-Lyndon James and Brian Hiaredfectively resigned as officers and directorthe Company. Ross Lyndon-James
had served as the Company's Chief Executive O#fickBrian Harcourt had served as the Company's Eliancial Officer since the Merg
of the Company and Es3 on or about July 19, 2008ledthe terms of the resignation, Mr. Harcourt BtrdLyndon-James will receive
$50,000 cash each in exchange for relinquishing tights in the termination shares under theipesgive Management Employment
Agreements. As the warrants issued to Mr. Harcaudt Mr. Lyndon-James had not vested as of theteféedate of their resignation, the
warrants effectively expired on July 24, 2006.

C. First Credit Holding Ltd.

On April 5, 2006, the Company entered into a cdimsylagreement with First Credit Holding Ltd ("RiGredit") to provide business
management services and advice as it relates ©@dhegany's future. Under the terms of the agreentleamtCompany agreed to pay First
Credit a fee of three million five hundred thous#8¢00,000) restricted shares of common stock.f&éaés non-refundable and considered
earned when the shares are delivered. The compamyartizing the expense over the period of theices. Brian Harcourt, one of our
directors, is the controlling shareholder of FEsedit. The shares of stock were issued in Ap@&0

D. Boston Equities Corporation

The following transaction took place between thenPany and parties sharing common ownership or cbwith Boston Equities
Corporation, a shareholder, which owns approxirgaBPb6 of the Company's outstanding and issued camstoxk:

On April 3, 2006, the Company entered into a cditsglagreement with Summitt Oil and Gas, Inc. ("$uitt) to provide business
management services and advice as it relates fotime of the company. Under the terms of the &grent, the Company shall pay Summitt
a fee of two hundred and fifty thousand dollars

($250,000) in cash plus one million eight hundtealisand (1,800,000)

restricted of the Company's common stock. Theda®n-refundable and considered earned when thesshee delivered. The agreement is
for six months expiring in October, 2006. The Comphas fully amortized the prepaid expense forcdh paid for the period ended
September 30, 2006.

On April 4, 2006, the Company entered into an assignt of an oil and gas lease with Summitt. UnHderagreement in exchange for the
leasehold rights in 160 acres in the County of @ugdklahoma, the Company has agreed to pay Sumomsideration of six hundred and
seventyseven thousand (677,000) restricted shares of thep@ny's common stock. The shares of stock haueibseed on August 22, 20(
Additionally, there is excepted from the assignnmaerd conveyance and reserved and retained in Stiamiverriding royalty equal to 3%
the value of all oil produced and removed undeldhse and the net proceeds received by Assigogeetfre sale of all gas and casing head
gasoline produced and sold under the lease.

On April 25, 2006, the Company entered into a stesrh bridge financing in the form of a promissante to Camden Holdings, Inc. in the
amount of three hundred and fifty thousand dol{&850,000) to be used as working capital. The Motkie on August 25, 2006. No interest
is payable on the note. On June 8, 2006, the Coyngratered into a short term bridge financing infibren of a promissory note to Camden
Holdings, Inc. in the amount of one hundred anty fiiousand dollars ($150,000) to be used as wgr&apital. The Note is due on December
31, 2006. No interest is payable on the note. At&aber 30, 2006, the advances outstanding wer@, $40.

In August, 2006, in accordance with an agreemetutdzn the parties, the Company issued 677,000 sbatee Company's common stock
Summitt Oil & Gas, a related party due to commoromshareholder, to acquire certain lease righte Jhares were valued at $56,000, w
is the historical cost of the lease rights, andbmieg amortized over three years, the term ofahse agreement. The Company amortized
$9,333 of expense in connection with this transactiuring the six months ended September 30, 2006.
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In August, 2006, in accordance with the terms Gobasulting Agreement, the Company issued 2,800s0@0es of its common stock to
Summitt Ventures, an affiliate of the Company. AlsoSeptember, 2006, pursuant to the terms ofres@ting Agreement, the Company
issued 2,700,000 shares of its common stock to Stirientures, under the Company's 2006-1 ConsufiadtEmployee Services Plan.
These share issuances represent prepaid conssativiges for the period from July 15, 2006 throdghuary 15, 2007 and the expense has
been amortized over six months. Accordingly, $1,880 of this expense was amortized during the threeth period ended September 30,
2006

5. Commitments and Contingencies
Legal

The Company is periodically involved in legal aocand claims that arise as a result of eventttatr in the normal course of operations.
The Company is not currently aware of any formghlgroceedings or claims that the Company beliait$ave, individually or in the
aggregate, a material adverse effect on the Congéingncial position or results of operations.

Non-related party transactions

On April 5, 2006, the Company retained the servafdgdonterosa Group Ltd ("Monterosa”) for a permfidhree years for operational
administration, transaction processing and manageragstems development, staff recruitment, actjoistransaction support services,
shareholder communications and other business rearmag services. Under the agreement, the Compaegdatp pay a fee of seven
hundred thousand (700,000) shares of the Compgestticted common stock as compensation in liecash. The fee is non-refundable and
considered earned when the shares are deliveredC®mpany is amortizing the expense over the pafitikde services.

On April 5, 2006, the Company entered into a cdirsglagreement with BlueFin LLC ("BlueFin") to pride business development, investor
relations services, introductions to qualified fimgdsources, introductions to oil and gas busimpegspects, and introductions to accredited
investors. Under the terms of the agreement, thegaay agreed to pay BlueFin a fee of seven hurtth@dsand (700,000) shares of the
Company's restricted common stock. The fee is mfumdable and considered earned when the shareglarered. The Company is
amortizing the expense over the period of the sesvi

6. Going Concern Uncertainties

The accompanying financial statements have begraprd in conformity with generally accepted accognprinciples, which contemplate
the continuation of the Company as a going concene.Company reported a cumulative net loss simogption of $35,082,821, and had a
stockholders' deficit at September 30, 2006 of &5,237.

In view of the matters described, there is sub&hdbubt as to the Company's ability to contine@ayoing concern without a significant
infusion of capital. The Company acquired all of thutstanding capital stock of Es3 in July 2005 sutasequently divested its ownership
effective October 1, 2005. At September 30, 2006, Gompany had no operations. In view of the matlescribed, there is substantial doubt
as to the Company's ability to continue as a goomgcern without a significant infusion of capit@here can be no assurance that manage
will be successful in implementing its new plankeTinancial statements do not include any adjustsiat might result from the outcome
of this uncertainty.

On April 3, 2006, our Board of Directors approvechange of direction for the Company, from the bess of manufacturing and distributing
decorative stone veneers and finishes, to the essiof oil and gas exploration and production, malHease purchasing and all activities
associated with acquiring, operating and maintgitie assets of such operations. This plan of tipgravill include the acquiring of proven
fields and the developing of these properties byroencing drilling operations. In order to maximemonomies of scale and to leverage the
knowledge and expertise of others, we will partmigh third parties to exploit any such properties.

We anticipate that we will have to raise additiocapital to fund operations over the next 12 mantiesthe extent that we are required to
additional funds to acquire properties, and to c@ests of operations, we intend to do so throuwdgitenal public or private offerings of debt
or equity securities, including a drilling fundr@se $5,000,000. There are no commitments or geraents for other offerings in place, no
guaranties that any such financings would be forttiog, or as to the terms of any such financingsy future financing may involve
substantial dilution to existing investors. We halso been relying on our common stock to pay tpadies for services which has resulted
substantial dilution to existing investors.

F-13



Item 2. Management's Discussion and Analysis or Rteof Operation.

This report contains forward looking statementimithe meaning of Section 27A of the Securities #c1933, as amended and Section 21E
of the Securities Exchange Act of 1934, as amendégkn used in this Form 10-QSB, the words "antieihd'estimate”, "expect”, "project”
and similar expressions are intended to identifwérd-looking statements. Such statements are duiojeertain risks, uncertainties and
assumptions including the possibility that the Camys proposed plan of operation will fail to gexterprojected revenues. Additional risks,
uncertainties and assumptions include, but aréimied to, the factors that we describe in thetisecentitied "Management's Discussion and
Analysis" in the Form 10-KSB/A for the year endedd®mber 31, 2005. Should one or more of these oiskacertainties materialize, or
should underlying assumptions prove incorrect,aatsults may vary materially from those anticguhtestimated or projected. The
Company's actual results could differ materialynirthose set forth on the forward looking statemesta result of the risks set forth in the
Company's filings with the Securities and Excha@genmission, general economic conditions, and chaimgthe assumptions used in
making such forward looking statements.

General

On July 19, 2005, the Company completed the adeqrnisof Es3. Pursuant to the terms of the Exchakgyeement dated as of June 30, 2005,
by and among the Company, Crown Partners, thedasgeckholder of the Company prior to the Closiag3, and certain stockholders of
Es3, the Company acquired 17,798,750 shares afutstanding capital stock of Es3 in exchange ferGompany's issuance to the Es3
Stockholders of 17,798,750 shares of the Compaoysnon stock. In connection with the Exchange Agrest, the Company also issued
78,751 shares to the former owners of National tHeale Technology, Inc., 905,438 shares to CrowtnBies and 400,000 shares between to
two individuals, dba. WB International, Inc. thabpided consulting and advisory services to the gamy (the "Consultants").

As a result of the transactions contemplated byEtkehange Agreement, during the year 2005, we hadactive operating subsidiary, Es3.
Es3 was formed on January 27, 2005, and begantamperan March 2005 in the business of manufactuend distributing a range of
decorative stone veneers and finishes based omigany "Liquid Stone Coatings" and "Authentic S¢ovieneers".

From January 27, 2005 (inception) to SeptembePB06, the Company has had $0 revenues, and a eettinyg loss of $35,082,821.
Plan of Operation

On April 3, 2006, our Board of Directors approvedhange of direction for the Company, from the beass of manufacturing and distributing
decorative stone veneers and finishes, to the bssiof oil and gas exploration and production,nainlease purchasing and all activities
associated with acquiring, operating and maintgitie assets of such operations. This plan of ¢ipgrwill include the acquiring of proven
fields and the developing of these properties byroencing drilling operations. In order to maximemonomies of scale and to leverage the
knowledge and expertise of others, we will partmigh third parties to exploit any such properties.

Upon the closing of the Exchange Agreement, wegtadned to market our coatings and veneers todmtimercial and residential markets,
which we intended to fund by using the public méske secure additional working capital and to magguisitions using either Common
Stock or cash. A significant component of our intediate term growth strategy was the acquisitiahiategration of companies in related
building materials fields. We had expected to taéteantage of synergies among related businessesréase revenues and take advantage of
economies of scale to reduce operating costs.

In conjunction with our change of direction, in A@006, we entered into a consulting agreemerth 8itmmitt Oil and Gas, Inc.

("Summitt"), as well as other third parties, toyad® business management services, and adviceeatis to the future of the company. This
service shall include the drafting and preparatibbusiness plans, operating budgets, cash floyegtions and other business management
services as we venture into the oil and gas busines

In April 2006 we executed an assignment of anmd gas lease under which we acquired 100% of #eel®ld rights to drill and otherwise
exploit 160 acres of certain underlying oil and geserves located in the County of Custer, Oklahamhéch we acquired from Summitt for
677,000 restricted shares of our common stock gnekd to pay Summitt a royalty equal to 3% of thkig of all oil produced and removed
under the lease and the net proceeds received fograghe sale of all gas and casinghead gasolioéuyezed and sold under the lease. The
leasehold interest is not developed and accordingiycurrently producing oil or gas. Upon receivihg necessary capitalization, we inten
explore the development of this field. During theager ended September 30, 2006, the Company i&#a00 of its common stock to
Summitt and recorded an expense of $9,333 in coiomewith this agreement during the quarter.
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In April 2006, we entered into a consulting agreetwth BlueFin, Inc.("BlueFin"). BlueFin has besstained to provide business
development, investor relations services, and éutctions to qualified funding sources, introductida oil and gas business prospects and
introductions to accredited investors. By leverggitueFin's resources the Company anticipatestthall be able to find sources of capital
fund its operations in the oil and gas business.

In April 2006, we also entered into an agreemeitth Wionterosa Group Limited ("Monterossa"). Monta@sas been retained to provide
services including operation administration, tratisa processing and management, systems develdapstaif recruitment, acquisition
transaction support services, and other businesageaent services as the Company moves into tlmoigas business.

In April 2006, we also engaged Camden Holdings, (f€amden"), an entity experienced in the eneapiar that will assist the Company in
locating oil and gas opportunities for us. Camdsatwices include the drafting and preparationusitess plans, operating budgets, cash
projections and other business management seragce® venture into the oil and gas business. We &Bo been able to leverage our
relationship with Camden to obtain short-term ficiag as needed. Camden has also agreed to aduamsdsthe Company to assist in
funding its operations over the short-term. As ept@mber 30, 2006, Camden has advanced the Corttgasym of $490,540.

In April 2006, we also engaged Design, Inc. ("Da%jgan entity experienced in the energy sectarwhihassist the Company in financing
transactions introduced by Camden and our othesuitamts.

In July, 2006, the Company entered into a Conggtigreement with Summitt Ventures Inc. ("SVI") filree months which required the
Company to issue 2,800,000 of its common stockbf& services to be provided to the Company idahg business management services
and related services. These shares were issuedgusf 2006. In September, 2006, the Company ehbete another agreement with SVI
under the same terms and conditions as the origgr@ement. The Company issued 2,700,000 sha&éltim September, 2006.

In July, 2006, the Company entered into a Congykigreement with Catalyst Consulting Partners, Lth@rovide the Company with
business consulting services in exchange for theaisce of 418,000 shares of the Company's comrook. Sthese shares were issued during
the quarter ended September 30, 2006.

In September, 2006, the Company entered into ac@srnAgreement with Rhone Alternative MarketingtRars ("RAMP) for marketing and
public relations services in exchange for the issaaf 1,000,000 shares of the Company's commahk.stthese shares were issued during
the quarter ended September 30, 2006.

During the quarter ended September 30, 2006, tinep@ny compensated certain third party individudt® wrovided services to the
Company. In August and September, 2006, 200,00@sheere issued for services. In September, 2G0&dditional 740,000 shares were
issued to consultants for services under the Cogip@006-1 Consultants and Employees Services Plas.Plan was adopted in September,
2006 and reserved 3,800,000 shares of the Compamyision stock to consultants and employees, witiahes were registered in Septem
2006. During the quarter ended September 30, 2§)889,000 shares were issued under the Plan.

We believe that by changing our direction to tHeaad gas markets we have improved our prospecsufizess due to both the current and
expected future positive market conditions whichexpect to exploit initially from the valuable cants, industry expertise and business
opportunities we expect to derive from Summittjradustry experienced consulting resource, and dthiet party consultants.

Additionally, we intend to reincorporate the Compam a Nevada corporation ("Reincorporation"). Bsiness purpose of the
Reincorporation is to allow us to avail ourselv@®Nevada corporate law. Nevada is a recognizecttdachdopting and implementing
comprehensive, flexible corporate laws responsivibé legal and business needs of corporationsegh under its laws. The Nevada
Revised Statutes is an enabling statute that guénetly revised and updated to accommodate chartgisigess needs.

Additionally, consistent with the change of ouredition into the oil and gas business, we will alsange the Company name to a name in
with a company in the oil and gas business.

We anticipate that we will have to raise additiocapital to fund operations over the next 12 mantiesthe extent that we are required to r
additional funds to acquire properties, and to ceests of operations, we intend to do so throudgditenal public or private offerings of debt
or equity securities, including a drilling fundr@se $5,000,000. There are no commitments or geraents for other offerings in place, no
guaranties that any such financings would be forttiog, or as to the terms of any such financingsy future financing may involve
substantial dilution to existing investors. We halso been relying on our common stock to pay thadies for services which has resulted
substantial dilution to existing investors.



Estimated Funding Required During the Next Twelve Mnths:

Prospect Development & Seismic $1,000,000 to $50@DDrilling & Development $2,500,000 to $5,00@M00ffering Costs & Expenses
$50,000 to $50,000 General Corporate Expenses @06 $150,000 Working Capital $700,000 to $1,000,

Total $4,350,000 to $11,200,000

The minimum expenditures noted above will allontmisommence with acquiring, exploring and develgnoperties as well as commence
drilling operations. In the event that we are ableaise further funds, we will primarily expendchuunds on further prospect development
and seismic studies and then to fund further dgllbperations Consistent with this change of owsirtmss, effective October 1, 2005 we sold
all of the capital stock of Es3 to Liquid StonetRars. A partner holding a minority interest in lid Stone Partnerships is also a director of
the Company. We currently have one full-time emptaywWe will primarily rely on outside consultantsiado not currently foresee any
significant changes in the number of our employees.

Iltem 3. Controls and Procedures.

Our Chief Executive Officer and Chief Financial O&r have evaluated the effectiveness of our désgko controls and procedures (as such
term is defined in Rules 13a-15 and 15d-15 undeSicurities Exchange Act of 1934, as amended'fthehange Act")) as of the end of the
period ended September 30, 2006 (the "Evaluatide'peDuring the course of the audit for our yeaded December 31, 2005 in May, 2006,
our auditor discovered numerous errors in our fiferstatements in our financial statements inquarterly report for the period ended
September 30, 2005 as disclosed in our Form 8-Kédl bn June 14, 2006. As a result of these eremd,others, we restated our Form 10-
QSB for the quarter ended September 30, 2005, dhcestate the financial statements for the peeaded June 30, 2005, in our Forrf&x
filed on January 24, 2006. Our conclusion to restalr Form 10-QSB for the quarter ended Septenthe2@5 and Form 8-K/A filed on
January 24, 2006, resulted in the Company recaggihiat its controls and procedures were not éffeets of the period ended December 31,
2005 and constituted material weaknesses whichrbafjer the close of the Exchange Agreement orbouialuly 16, 2005. The material
weaknesses were primarily the result of our hawimgontroller and no qualified personnel and assalt, transactions were omitted, recor
incorrectly, or recorded without support. The Comphbelieves that its controls and procedures wHeetd/e for the period ended September
30, 2006.

Limitations on the Effectiveness of Internal Contrds

Disclosure controls and procedures are designpdtade reasonable assurance of any entity achgatsrdisclosure objectives. Our chief
executive officer and chief financial officer has@ncluded that our disclosure controls and proasiuere not effective as the fiscal year
ended December 31, 2005 and the Company has saptemented disclosure controls and proceduresdorerthat the Company has the
proper disclosure controls and procedures to Keisdrom happening again. The likelihood of achigvsuch objectives is affected by
limitations inherent in disclosure controls andgadures. These include the fact that human judgmetgcision-making can be faulty and
that breakdowns in internal control can occur beeaaf human failures such as simple errors or kastar intentional circumvention of the
established process.

There were no changes in the Company's interndtalsrover financial reporting, known to the Chiefecutive Officer and Chief Financial
Officer, which occurred during the most recentdisguarter that have materially affected, or assomably likely to materially affect, the
Company's internal control over financial reporting

In May, 2006, we remediated the material weaknegstérnal control over financial reporting by hagiour Chief Executive Officer and
Chief Financial Officer review in detail all adjusénts affecting the issuances of our securitiesrantkbtained an outside consultant to make
accounting entries.



PART Il - OTHER INFORMATION
Item 1. Legal Proceedings.

We are not a party to any material pending lega¢@eding and no such action by or, to the besuokonowledge, against us have been
threatened.

Item 2. Unregistered Sales of Equity Securities andse of Proceeds.

During the Quarter ending September 30, 2006, sugeid securities using the exemptions available ruh@eSecurities Act of 1933 including
unregistered sales made pursuant to Section 4tBeddecurities Act of 1933, as follows:

In August 2006, we issued 100,000 shares of ounommstock to a consultant in accordance with thadeof a consulting agreement; in
August, 2006, we issued 209,000 shares of our istezgd common stock to a consultant in accordariitethe terms of the consulting
agreement; in August 2006, we issued 500,000 sladui@s common stock to a consultant in accordamitie the terms of a consulting
agreement; in August 2006, in accordance withéhm$ of a Consulting Agreement, we issued 2,800s0@@es of the Company's common
stock to a related party, for consulting servigeiugust 2006, in accordance with the terms ofl.tease Agreement, we issued 677,000
shares of the Company's common stock to a relads for the lease; in August 2006, we issued 1@@ghares of our common stock to a
consultant in accordance with the terms of a caimguagreement; in September, 2006, in accordatitethe terms of a Consulting
Agreement, we issued 400,000 shares of the Congpeogimon stock to a unrelated party for consulienyices; in September 2006, the
Company issued 200,000 shares of the Company's oarstack to its former president as compensation.

Item 3. Defaults Upon Senior Securities.

None.

Item 4. Submission of Matters to a Vote of Securitydolders.
None.

Item 5. Other Information.

The Company's CEO and CFO resigned in Novembe#g 266 was replaced by Jon Carlson, who was alsoirstep to the Board of
Directors to replace Samvel Petrossian.

Item 6. Exhibits and Reports on Form 8-K.

a) Exhibits.

10.4 Consulting Agreement dated April 3, 2 006 by and between Summitt
Oil and Gas, Inc. and Company (previo usly filed as an exhibit to
our Form 8-K, file no. 001-28911, on April 5, 2006, and
incorporated herein by reference).

10.5 Management Employment Agreement dated April 3, 2006 by and between
Ross Lyndon James and the Company (pr eviously filed as an exhibit
to our Form 8-K, file no. 001-28911, on April 5, 2006, and
incorporated herein by reference).

10.6 Management Employment Agreement dated April 3, 2006 by and between
Brian Harcourt and the Company (previ ously filed as an exhibit to
our Form 8-K, file no. 001-28911, on April 5, 2006, and
incorporated herein by reference).

10.7 2006 Employee Stock Option Plan (prev iously filed as an exhibit to
the Company's Form 8-K, file no. 001- 28911, on April 5, 2006, and
incorporated herein by reference).

10.8 Consulting Agreement by and between u s and Camden Holdings, Inc.
dated January 8, 2006 (previously fil ed as an exhibit to our Form
10-KSB/A, file no. 001-28911, on June 8, 2006, and incorporated
herein by reference).

10.9 Consulting Agreement by and between u s and Design, Inc. dated
January 8, 2006 (previously filed as an exhibit to our Form
10-KSB/A, file no. 001-28911, on June 8, 2006, and incorporated

herein by reference).

10.10 Stock Purchase Agreement between us a nd Liquid Stone Partners
dated April 4, 2006 (previously filed as an exhibit to our Form



10-KSB/A, file no. 001-28911, on June 8, 2006, and incorporated

herein by reference).

s between us and Summitt
reviously filed as an exhibit
911, on June 8, 2006, and

10.11 Amended Assignment of leasehold right
Holdings, Inc. dated April 4, 2006 (p
to our Form 10-KSB/A, file no. 001-28
incorporated herein by reference).

redit First Holdings, Inc.
as an exhibit to our Form
8, 2006, and incorporated

10.12 Consulting Agreement between us and C
dated April 5, 2006(previously filed
10-KSB/A, file no. 001-28911, on June
herein by reference).



10.13 Promissory note executed by us to rep
dated April 25, 2006 (previously file
10-KSB/A, file no. 001-28911, on June
herein by reference).

10.14 Promissory note executed by us to rep
dated June 8, 2006 (previously filed
reference)

31 31.1 Certification by Jon Carlson, Chief E
under Section 302 of Sarbannes-Oxley

31.2 Certification by Jon Carlson, Chief F
under Section 302 of the Sarbannes-Ox
hereto.

32 32.1 Certification as required under Secti
of 2002, attached hereto.

(b) Reports on Form 8-K.

SIGNATURES

No reports on Form-K were filed for the quarter ended September 8062

ay Camden Holdings, Inc.
d as an exhibit to our Form
8, 2006, and incorporated

ay Camden Holdings, Inc.
and incorporated herein by

xecutive Officer, as required
Act of 2002, attached hereto.
inancial Officer, as required
ley Act of 2002, attached

on 906 of Sarbannes-Oxley Act

In accordance with the requirements of the Exchaxaethe registrant has duly caused this repobtetgigned on its behalf by the
undersigned, thereunto duly authorized.

NATIONAL HEALTHCARE TECHNOLOGY, INC.

Date: February 20, 2007

By: /s/ Jon Carlson

Jon Carl son

Chi ef Executive O ficer
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EXHIBIT 31.1

FORM OF CERTIFICATION
PURSUANT TO RULE 13a-14 AND 15d-14
UNDER THE SECURITIES EXCHANGE ACT OF 1934, AS AMENDED

CERTIFICATION
[, Jon Carlson, certify that:
1. I have reviewed this Form 10-QSB/A of Nationa&dithcare Technology, Inc.;

2. Based on my knowledge, this report does notadoriny untrue statement of material fact or om#tate a material fact necessary to make
the statements made, in light of the circumstanoeter which such statements were made, not misigadih respect to the period covered
by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the small business issuef,asd for, the periods presented in this
report;

4. The small business issuer's other certifyinggeffand | am responsible for establishing and taaimg disclosure controls and procedures
(as defined in Exchange Act Rules 13a-15 (e) amtd1B{e) and internal control over financial repogt{as defined in Exchange Act Rules
13a-15(f) and 15d-15(f)) for the small businesséssand have:

(a) Designed such disclosure controls and procsgorecaused such disclosure controls and procsdorge designed under our supervision,
to ensure that material information relating to $heall business issuer, including its consolidatgasidiaries, is made known to us by others
within those entities, particularly during the metin which this report is being prepared,;

(b) Designed such internal control over financéarting, or caused such internal control overrfaial reporting to be designed under our
supervision, to provide reasonable assurance reggitae reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generally@edeaccounting principles;

(c) Evaluated the effectiveness of the small bussirigsuer's disclosure controls and procedurep@seénted in this report our conclusion
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cougyelis report based on such evaluation;

(d) Disclosed in this report any change to the smadiness issuer's internal control over finangglorting that occurred during the small
business issuer's most recent fiscal quarter (ttadl ®usiness issuer's fourth fiscal quarter indage of an annual report) that has materially
affected, or is reasonably likely to materiallyesff, the small business issuer's internal contref inancial reporting; and

5. The registrant's other certifying officer andhlve disclosed, based on our most recent evaluatimernal control over financial reporting,
to the small business issuer's auditors and thi¢ eartimittee of the small business issuer's boédirectors (or persons performing the
equivalent functions):

() All significant deficiencies and material weakses in the design or operation of internal cbotrer financial reporting which are
reasonably likely to adversely affect the smallibess issuer's ability to record, process, summasgad report financial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a s@mifiole in the small business issuer's
internal control over financial reporting.

Dat e: February 20, 2007

/sl JON CARLSON

Name: Jon Carl son
Title: CEO



FORM OF CERTIFICATION

PURSUANT TO RULE 13a-14 AND 15d-14
UNDER THE SECURITIES EXCHANGE ACT OF 1934, AS AMENDED

CERTIFICATION
[, Jon Carlson, certify that:
1. I have reviewed this Form 10-QSB/A of Nationa&dithcare Technology, Inc.;

2. Based on my knowledge, this report does notadoriny untrue statement of material fact or om#tate a material fact necessary to make
the statements made, in light of the circumstanoeter which such statements were made, not misigadih respect to the period covered
by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the small business issuef,asd for, the periods presented in this
report;

4. The small business issuer's other certifyinggeffand | am responsible for establishing and taaimg disclosure controls and procedures
(as defined in Exchange Act Rules 13a-15 (e) amld1B{e) and internal control over financial repogt{as defined in Exchange Act Rules
13a-15(f) and 15d-15(f)) for the small businesséssand have:

(a) Designed such disclosure controls and procsgdorecaused such disclosure controls and procsdorge designed under our supervision,
to ensure that material information relating to $heall business issuer, including its consolidatgasidiaries, is made known to us by others
within those entities, particularly during the etin which this report is being prepared,;

(b) Designed such internal control over financégarting, or caused such internal control overrfaial reporting to be designed under our
supervision, to provide reasonable assurance reggitae reliability of financial reporting and tipeeparation of financial statements for
external purposes in accordance with generally@edeaccounting principles;

(c) Evaluated the effectiveness of the small bussirigsuer's disclosure controls and procedurep@seénted in this report our conclusion
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cougyelis report based on such evaluation;

(d) Disclosed in this report any change to the smadiness issuer's internal control over finangglorting that occurred during the small
business issuer's most recent fiscal quarter (ttadl ®usiness issuer's fourth fiscal quarter indagse of an annual report) that has materially
affected, or is reasonably likely to materiallyesff, the small business issuer's internal contref Einancial reporting; and

5. The registrant's other certifying officer andhlve disclosed, based on our most recent evaluatimernal control over financial reporting,
to the small business issuer's auditors and thi¢ eartimittee of the small business issuer's boédirectors (or persons performing the
equivalent functions):

(a) All significant deficiencies and material weakses in the design or operation of internal cobotrer financial reporting which are
reasonably likely to adversely affect the smallibess issuer's ability to record, process, summasgrd report financial information; and

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a s@mifiole in the small business issuer's
internal control over financial reporting.

Date: February 20, 2007

/sl JON CARLSON

Name: Jon Carl son
Title: CFO



CERTIFICATION PURSUANT TO

18 U.S.C. SECTION 1350
AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Natiorkgalthcare Technology, Inc. on Form 10-QSB/A fer period from January 27, 2005
(Inception) through September 30, 2006 as filedhwie Securities and Exchange Commission on treelgatof (the "Report"), the
undersigned, in the capacities and on the datésaited below, hereby certifies pursuant to 18 U.S€ttion 1350, as adopted pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002, thdhe best of his knowledge:

1. The Report fully complies with the requiremeoftSection 13(a) or 15(d) of the Securities ExcleaAgt of 1934; and

2. The information contained in the Report fairhegents, in all material respects, the financialdition and results of operation of the
Company.

/sl JON CARLSON

Jon Carl son

CEOQ, CFO

Dat ed: February 20, 2007



