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UNITED STATES  
   

SECURITIES AND EXCHANGE COMMISSION  
Washington, D.C. 20549  

   

FORM 8-K  
   

CURRENT REPORT  
   

PURSUANT TO SECTION 13 OR 15(d)  
   

of the  
   

SECURITIES EXCHANGE ACT OF 1934  
   

Date of Report (Date of earliest event reported): July 15, 2008  
   

Gulf Onshore, Inc.  

(Exact name of registrant as specified in its charter)  
   

Nevada  
(State or other jurisdiction of incorporation or organization)  

   
4310 Wiley Post Rd., Ste. 201, Addison, Texas 75001  

   
Address of principal executive offices)  

   
972-788-4500  

(Registrant’s telephone number, including area code)  
   
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of 
the following provisions:  

 
   
   
 
   

  

      
01-28911  

(Commission File Number)    
91-1869677  

(IRS Employer Identification Number)  

�   Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)  
      
�   Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)  
      
�   Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))  
      
�   Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))  



 
   
 
   
 
   
Item 1.01 Entry into a Material Definitive Agreement.  
   
Consulting Agreement for Market Awareness  
   

On July 14, 2008, Gulf Onshore, Inc. (the “Company”), entered into a Consulting Agreement with Parabolic LLC, a San Diego, CA-
based financial public relations company.  Under the terms of the Agreement, Parabolic will provide investor relations and market awareness 
services.  The Company has paid Parabolic 80,000 shares of its common stock under the contract.  A copy of the contract is attached.  
   
Item 3.02 Unregistered Sales of Equity Securities.  
   

On June 15, 2008, the Company issued 80,000 shares of its $.001 par value common stock to Parabolic LLC, a California limited 
liability company, a Florida corporation, pursuant to the terms of a Consulting Agreement.  
   
Item 8.01 Other Events  
   

On July 15, 2008, the Company issued a press release concerning its commencement of a Rework/Development Program on its West 
Texas leases.  A copy of the press release is attached as an exhibit hereto.  
   

Item 9.01 Financial Statements and Exhibits  
   

Exhibits  
   

 
   

SIGNATURES  
   
          Pursuant to the requirements of the Securities and Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its 
behalf by the undersigned hereunto duly authorized.  
   

 
 

10.1  Material Contract (Consulting Agreement)  
    
99.1  Press Release  

July 15, 2008  Gulf Onshore, Inc.  
    
  /s/ Dean 

Elliot                             
  Dean Elliot, Vice-

President  

  
  



 
  



 
  

  



 
CONSULTING AGREEMENT  

   
 
   
This agreement (“Agreement”) is made by and between Gulf Onshore, Inc., having its principal office at 4310 Wiley Post Road, Suite 210, 
Addison, TX 75001 (hereinafter referred to as “Company”), and Parabolic, LLC having its principal office at 12555 High Bluff Drive, 
Suite 305, San Diego, CA  92130 (hereinafter referred to as “Consultant”).  
   
In consideration of the mutual promises contained herein and on the terms and conditions hereinafter set forth, the Company and Consultant 
(collectively, the “Parties”) agree as follows:  
   

1.        Services.  
   

1.1.     Consultant will conduct an investor awareness program for Company for a minimum of three (3) months following 
the receipt by Consultant of the Compensation set forth in paragraph 2 hereunder.  It is understood that the Company is interested in increasing 
the public awareness of Company.  By this Agreement, Company is retaining Consultant to engage in an investor awareness program designed 
to increase the public awareness of Company as set forth in the following paragraph of this Agreement:  
   

1.2.     Consultant shall, to the extent reasonably required, develop and implement a program to increase the public 
awareness of Company, which program shall include services to be rendered by Consultant and/or third parties hired by Consultant, including 
the following:  
   

1.2.1.   design of an exclusive custom-designed full page website stock profile for Company;  
   

1.2.2.   minimum of 300,000 target visits to Company stock profile(s).  
   

1.2.3.   minimum of 300,000 solicited page loads to the stock profile(s) and/or to breaking news releases of 
Company at Consultant’s discretion.  
   

1.2.4.   minimum of three (3) emails to members of Consultant’s small cap website (one email of the profile link 
and two or more emails with news);  
   

1.2.5.   in addition, Consultant may but is not required to include Company on other stock profile website(s) at 
Consultant’s discretion.  Other services may but are not required to be provided, including but not limited to press release re-distribution by 
Consultant or third parties at Consultant’s discretion without notice.  
   

1.3.     Company understands that if they are not 100% satisfied, for any reason whatsoever, Consultant agrees to provide 
an additional campaign consisting of the same number of targeted visits and solicited page loads as the first campaign.  
   

2.       Compensation.  
   

2.1.     The total cost for the Consultant’s services as outlined in paragraph 1, above, is $75,000 USD, or Consultant will 
accept 80,000 shares of restricted Gulf Onshore, Inc. (GFON) stock (number of shares calculated at the bid price of $1.60), as compensation for 
this Agreement.  
   
 

  

  
  



 
2.2.     Company understands and agrees that all stock issued to Consultant as Compensation for this Agreement is earned 

immediately upon issuance and such shares can not be canceled, nor the transfer or issuance of such shares stopped or hindered by Company 
for any reason whatsoever at any time in the future. Company further understands and agrees that there are no oral or written agreements or 
understandings whatsoever, implied or otherwise, between Company and Consultant, which would require Consultant to adhere to special 
guidelines or restrictions when selling any stock received as Compensation, if applicable.  
   

2.3.     Company understands and agrees that Consultant may elect to transfer all or part of any restricted stock received 
from Company to a third party for any reason whatsoever and at any time in the future, and if Consultant so elects, Company will immediately 
help facilitate such transfer by issuing a letter to the transfer agent authorizing such transfer of Consultant’s stock in the Company, and a copy 
of such letter shall be sent to Consultant via email, fax and U.S. mail immediately.  
   

2.4.     Both Company and Consultant understand and agree that the Compensation described above is due immediately 
upon Company’s execution of this Agreement, and that services will begin promptly once the Compensation is transferred to and received by 
Consultant, and not before, and in the case of Compensation paid in free trading shares, once such shares are free and clear in Consultant’s 
account, and not before.  Any services rendered by Consultant prior to such transfer and receipt shall be deemed a courtesy and shall not be a 
waiver of Consultant’s right to immediate payment of the Compensation.  Company’s request or attempt to terminate this Agreement shall not 
excuse Company’s obligation to pay Compensation to Consultant.  
   

2.5.     Company attests that any shares issued to Consultant were not issued in violation of any securities or other law or 
regulation of any kind.  
   

3.       Indemnification.   Company will protect, indemnify, defend (with legal counsel selected by Consultant) and hold harmless 
Consultant and its affiliated persons or entities from any loss, liability, claim, damage, expense (including costs of investigation and defense 
and reasonable attorneys’ fees and expenses) arising out of or in connection with a third-party claim of any kind against Consultant or its 
affiliated persons or entities concerning any transaction in which Consultant participates as a result of or relating in any way to this Agreement, 
including without limitation Consultant’s participation in meetings of the Board of Directors of the Company.  
   

4.       Liability.   In no event shall Consultant or its affiliated persons or entities be liable to Company or its affiliated persons or 
entities for any special, consequential, indirect, incidental or punitive damages or lost profits, however caused and on any theory of liability 
(including negligence and strict liability) arising in any way out of this Agreement, whether or not Consultant or Company has been advised of 
the possibility of such damages.  
   

5.       Attorney Fees.   In any litigation or other proceeding by which one party either seeks to enforce its rights under this 
Agreement (whether in contract, tort, or both) or seeks a declaration of any rights or obligations under this Agreement, the prevailing party 
shall be entitled to recover from the other party all actual attorney’s fees, expenses, and costs incurred in good faith by the prevailing 
party.  The term “prevailing party” shall include any party who engages counsel and subsequently obtains substantially the result sought, 
whether by compromise, settlement, or judgment.  
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6.       Other Activities.   The Company recognizes that Consultant now renders and may continue to render management and other 

services to other companies, which may or may not have policies and conduct activities similar to those of the Company.  Consultant shall be 
free to render such advice and other services and the Company hereby consents thereto.  Consultant shall not be required to devote its full time 
and attention to the performance of its duties under this Agreement, but shall devote only so much of its time and attention as it deems 
reasonable or necessary for such purposes, and shall have no obligation to procure or generate a minimum amount of business, revenues, 
trading volume, or share price increase for Company or its affiliated entities or persons.  
   

7.       Representations and Warranties.   Company represents and warrants to Consultant as follows:  
   

7.1.     Company has full power and authority to execute this Agreement and to perform all of its obligations hereunder.  
   

7.2.     This Agreement has been duly executed by Company and is a legal and binding agreement of Company enforceable 
against Company in accordance with its terms.  
   

8.       Piggy-Back Registration Rights.   The Company agrees that if it proposes to register its stock or other securities under the 
Securities Act of 1933, as amended (the “Securities Act”), including a registration effected by the Company for shareholders, the Company 
shall, at such time, promptly give Consultant written notice of such registration.  Upon the written request of Consultant given within twenty 
(20) days after mailing of such notice buy the Company, the Company shall cause to register under the Securities Act, at Company’s expense, 
all restricted shares of the Consultant, or Consultant’s designees or transferees, requested by the Consultant to be registered.  
   

9.       Rule 144 Cooperation.   Notwithstanding the provisions set forth above under the section labeled Piggy-Back Registration 
rights, if Consultant elects to sell any of its stock or other securities in the Company pursuant to the provisions of Rule 144 under the Securities 
Act, and provided the Consultant has complied with the provisions of Rule 144, the Company, at the Company’s expense, will instruct its 
securities counsel to issue an opinion letter for delivery to the Company’s transfer agent authorizing Consultant’s sale of its stock or other 
securities in the Company pursuant to Rule 144, and, in the foregoing regard, Company agrees that it shall timely file with the Securities and 
Exchange Commission (the “Commission”) all reports required to be filed by the Company pursuant to the Securities and Exchange Act of 
1934, as amended, for so long as Consultant remains a shareholder of the Company.  A copy of the Rule 144 opinion letter shall be sent to 
Consultant via fax and U.S. mail.  
   

10.      Anti-Dilution Provisions .  The Company agrees that it will not cause Consultant to suffer any dilution of its percentage 
ownership of Company’s shares as a result of any restructuring of the Company’s stock through reverse share splits corresponding or followed 
with a share issuance.  Should Company conduct a reverse share split and corresponding or following issuance of shares, Consultant will be 
issued shares so as not to cause Consultant to suffer any dilution of its percentage ownership.  
   

11.           Notice .  
   
  All notices, demands and other communications given or delivered under this Agreement shall be in writing and shall be deemed to have been 
given when personally  
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delivered, mailed by first class mail, return receipt requested, or delivered by express courier service or emailed or sent via facsimile with hard 
copy to follow.  
   
If to Consultant:                                    Parabolic, LLC  

12555 High Bluff Drive, Ste 305  
San Diego, California 92130  
Attention: Lauren Fishman  
Telephone:  858-481-8818  
Facsimile: 858-481-1811  
E-mail: lauren@parabolicllc.com  

 
If to Company:                                      ________________________________  

________________________________  
________________________________  
Attention: ________________________  
Telephone:  _______________________  
Facsimile: ________________________  
E-mail: __________________________  

 
12.       Confidentiality.   Company agrees not to directly or indirectly disclose to any other person or entity any of the terms of this 

Consulting Agreement, including but not limited to the fact that Consultant accepted Restricted Shares as compensation for this Agreement 
(collectively, the “Terms”).  Company hereby agrees to safeguard such Terms at all times so that they are not exposed to, or taken by, any 
unauthorized person. Company agrees to use Company’s best efforts to assure safe keeping of all Trade Secrets. Company will make no 
announcement of this Agreement and, if it is necessary to report the relationship created by this Agreement in an SEC filing and/or Press 
Release, that such filing shall not state that such shares are restricted, unless the laws are such that it must state this fact.  
   

13.       Termination and Survival.  
   

13.1.     This Agreement will become effective (“Effective Date”) upon Consultant’s receipt of signed contract and 
Compensation, and will terminate upon completion of all Services to be performed by Consultant.  
   

13.2.     The terms and conditions of paragraphs 2 through 12 shall survive termination of this Agreement.  
   

14.       General Provisions.  
   

14.1.     Headings . The headings in this Agreement are for convenience only and shall not be considered a part of or affect 
the construction or interpretation of any provision of this Agreement.  
   

14.2.     Severability .  If a court of competent jurisdiction holds any provision of this Agreement to be illegal, 
unenforceable, or invalid in whole or in part for any reason, the validity and enforceability of the remaining provisions, or portions of them, 
will not be affected.  
   

14.3.     Relationship of Parties . Nothing in this Agreement shall be deemed or construed by the parties or any third party 
as creating the relationship of principal and agent, partnership or joint venture between the parties.  
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14.4.    Entire Agreement . This Agreement constitutes the entire agreement between the Parties pertaining to the subject 

matter of this Agreement, and any and all other written or oral agreements existing between the Parties before the Effective Date of this 
Agreement with respect to the subject matter of this Agreement are expressly cancelled.  
   

14.5.    Modification of Agreement .  This Agreement may be supplemented, amended, or modified only by the mutual 
agreement of the Parties.  No supplement, amendment, or modification of this Agreement shall be binding unless it is in writing and signed by 
all Parties.  
   

14.6.    Binding Effect .  Subject to any restrictions on assignment contained in this Agreement, this Agreement shall be 
binding upon and inure to the benefit of the Parties hereto and their respective heirs, representatives, successors, and assigns.  
   

14.7.    Nonwaiver .  Any failure by any Party to enforce any part of this Agreement shall not be deemed a waiver by such 
Party of its right to enforce this Agreement according to its terms and applicable law.  No waiver of any breach, failure of any condition, or any 
right or remedy contained in or granted by the provisions of this Agreement shall be effective unless it is in writing and signed by the party 
waiving the breach, failure, right, or remedy.  No waiver of any breach, failure, right, or remedy shall be deemed a waiver of any other breach, 
failure, right, or remedy, whether or not similar, nor shall any waiver constitute a continuing waiver unless the writing so specifies.  
   

14.8.    No Assignment .  Neither Party to this Agreement may assign any of its rights or delegate any of its duties under this 
Agreement without the prior written consent of the other party to this Agreement, which consent may not be unreasonably withheld.  
   

14.9.    Counterparts .  This Agreement may be executed in several counterparts, all of which taken together shall constitute 
one instrument.  A signature of a party delivered by telecopy or other electronic communication shall constitute an original signature of such 
party.  
   

14.10.    Governing Law .  This Agreement shall be governed by and construed in accordance with the laws of the State of 
California, excluding its conflict of laws rules.  The Parties agree that a substantial amount of services under the Agreement will be performed 
in San Diego County, and hereby submit to, and waive any objection to, the jurisdiction of California and the venue of San Diego County for 
the purposes of any litigation arising out of or relating to this Agreement.  
   
 
   

[SIGNATURE PAGE FOLLOWS]  
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IN WITNESS WHEREOF, The parties have caused this agreement to be signed by their respective officers or representatives duly authorized 

on this _____ day of __________, 2008.  
   
 
COMPANY  
 
_______________________  
_______________________  
 
 
By: _____________________  
Name: __________________  
Title: ___________________  
 
 
CONSULTANT  
 
_______________________  
 
 
By: _____________________  
Name: __________________  
Title: ___________________  
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Gulf Onshore, Inc. Acquires Additional Acreage  
 
DALLAS, TX--(MARKET WIRE)—July 15, 2008 -- Gulf Onshore, Inc ( OTCBB:GFON) has commenced its Re-Work/Development 
Program on leases in Throckmorton Co. and Shakelford Co., Texas.  
 
Gulf Onshore holds approximately 3,200 acres under lease in these counties, currently covering 96 wells, according to Texas Railroad 
Commission data.  68 of these wells, most of which previously produced oil, are shut-in for various reasons, mostly mechanical; 28 wells 
currently produce between 35 and 45 BOPD.  The Company plans workover activities on 51 wells, including several of the producing wells, 
with a goal of increasing production to 200-250 BOPD.  The remaining wells will be revaluated based on information from the field and either 
reworked or plugged.  Two wells were restored to production last week, but no settled production figures are yet available.  Two additional 
wells were reworked as injection wells for water disposal.  
 
In addition, the Company has identified 121 possible drill sites for future development on these leases.  
 
Preliminary reports indicate proven developed reserves for the 28 producing wells exceed 500,000 BO.  Gulf Onshore will update reserve 
figures as additional wells are brought on-line, and is on-schedule to provide SEC-qualified reserve reports with its 2Q Form 10-QSB.  
 
   
About Gulf Onshore, Inc.  
   
   
Gulf Onshore, Inc. is an oil and gas company with a focus on oil and gas prospects and properties which require further development. Gulf is 
careful to develop a thorough drilling plan using advanced technologies in both mapping and the use of 3D seismic reports and information. 
Gulf trades under the ticker symbol GFON.BB on the OTCBB.  
   
   
This Press Release may include forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E 
of the Securities Act of 1934. A statement identified by the words "expects," "intends," "projects," "plans," or similar phrases may be deemed 
"forward-looking statements." Although Gulf Onshore, Inc. believes that the expectations reflected in such forward-looking statements are 
reasonable, these statements involve risks and uncertainties that may cause actual future activities and results to be materially different from 
those suggested or described in this press release. These include risks inherent in the drilling of oil and natural gas wells, including risks of fire, 
explosion, blowout, pipe failure, casing collapse, unusual or unexpected formation pressures, environmental hazards, and other operating and 
production risks inherent in oil and natural gas drilling and production activities, which may temporarily or permanently reduce production or 
cause initial production or test results to not be indicative of future well performance or delay the timing of sales or completion of drilling 
operations; risks with respect to oil and natural gas prices, a material decline in which could cause the Company to delay or suspend planned 
drilling operations or reduce production levels; and risks relating to the availability of capital to fund drilling operations that can be adversely 
affected by adverse drilling results, production declines and declines in oil and gas prices and other risk factors.  
   
 

  

  
  



 
   
 
   
   
Contact:  
   
        

Taylor Capital, Inc.  
Stephen Taylor  
973.351.3868  

 
 
 

  

  
  



 
  


